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ARTICLES OF INCORPORATION _ ii=..
9‘5—- o v ’:,'tb
CORREGIDOR FOUNDATION, INC. e

KNOW ALL MEN BY THESE PRESENTS: ‘;"’,?- 2

WE, the undersigned, all of legal age, ¢ tizens and
residents of the Philippines, have on this day voluntarily
associated ourselves together for the purpose of forming
a non-stock corporation under the provisions of the corpo-
ration code and other pertinent laws éf the Republic of
the Philippines.,

AND WE HEREBY CERTIFY:

FIRST: That the name of the corporation shall be
CORREGIDOR FOUNDATION, INC.

SECOND: That the purposes for which the Fouandation
is formed are as follows:

1. To maintain and preserve war relics on Corregidor
Island and the developument of its potentials as an inter-
national and local tourists destination, and to that end
and purpose, to promote and encourage the recovery, col-

ing part or otherwise depicting the historic character and

ole of the island fortress in the defense of the country's
territorial integrity add sovereignty, such as but not limited
to waps, sketches, drawings, flags, documents, books and
military armaments, equipment and facilities.

e lection, preservation, restoration and protection of
waterials and objects, including land and buildiangs, form-

2. To enter into, make, perform and carry out of
cancel and rescind contracts of every kind and for any
lawful purpose with any person, firm, association,
corporation, entity, domestic or foreign, or others, in
which it has a lawful interests

3. To acquire, purchase, own, hold, operate, develop,
lease, mortgage, pledge, exchange, sell, transfer, or
otherwise in any manner permitted by law, real and personal
property of every kind and description or any interest
therein as may be necessary to carry out its purposes.

4. To raise or borrow money for any of the purposes 6f
the Foundation and from time to time without limits as to
amount to draw, make, accept., endorse, guarantee, execute and
issue promisory notes, drafts, bills of exchange, warrants,
debentures, anu ~ther negotiable or non-negotiable
instruments and evidence of indebtedness, and to secure the
payment thereof, and of the interest thereon by mortgage on,
or pledze, conveyance or assignment in trust of the whole or
any part of the assets of the Foundation, real, personal, or
mixed, including contract rights, whether at the time owned
or thereafter acquired; and to sedl pledge, or otherwise
dispose of sueh securities or other obligations for the
Foundation in furtherance of its purposes.
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5. To invest funds as it may be able to obtain fros
donations, grants, or loans and from all other sources,
in securities or properties from the return of which the
foundation hoves to subdist and carry on the activities auo

purposes for which it was organized.

t. In general, to carry on any activity and to have
ana exercise any and all of the powers conferred by law,
and to do any and all acts and things herein set forth to
tihe sane extent as juridical persons could do, and in an,
part of the world, as principal, factor, agent or otherwisec
either aloue, or in syndicate, partnership, association or
corporation, domestic or foreigzn, and to establish and
maintaiun offices and agencies and to exercise all or any
of its corporate powers and rights within the Phfilippines or
abroad, as may be directly or indirectly ingidental or con-
ducive to the attainment of the above-mentioned purposec.

THIRD:

FOURTH:

That the principal office of the foundation
shall be in Manila, Philippines.

That the term for which the Foundation is

to exist in FIFTY (50) YEARS from and after (he date of

incorporation.

FIFTH:

That the names, citizenships, residences aad

official address of the incorporators of the Foundation

are as follows:

Name Citizenship

1#ON. JOSE ANTONIO Filipino

U. GONZALEZ
Secretary of.Tourinu
HON. RAFAEL ILETO Filipino
Seeretary of
National Defense
GLNEIRAL FIDEL RAMOS Filipino
Chief of Staff
DOMINADOR O. REYES Filipino

Undersecretary of Tourism
for Internal Services

ATTY. RAMON BINAMIRA Filipino

General Manager
Philippine Tourisn
Authority

Residence
2225 Paraiso Street
pasmarifas Village
Makati, Hetro HManila

DOT Bldg. Kalaw Strect
Ermita, Hanila

4 Third Street
New Manila, Quezon City

Camp Emilio Aguinaldo
Quazon City

128 Banaba Street
New Ayala Alzbang
Village, Muntinlupa
Metro Manila

Camp Crame, Quezon Cisy

47 Fordham Street
White Plains, Quezon City

DOT Bldg. , Kalaw:Street
Ermita, Manila

1563 Cypress Street
Dasmaridas Village
Makati, Metroc Manila

DOT Bldg., Kalaw Straet
Ermita, Manila
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S1XTH: That the affairs of the Foundation shall be
administered and governed by the Board of Trustees composed
of sevea (7) members who are to serve agntil their successors
are chosea or elected and qualified as provided by tha

by -Laws and their names, nationalities, residences and
officizl =ddress are as follows:
Name , A 2 3
e Citizeaship Residence
HON. JOSE ANTCOHIO Filipino 2225 Paraiso Street
j. GONZALEZ Basmaridas Village
“akati, Hetro Manilc
Secretary of Tourisa pOT Bldg.. Kalaw Strc
Ermita, Manila
7 HON. RAFAEL ILETO Filipino 4 Third Street
73 Mew Wanila Quezom City
& Secratary of Caap Emilic Aguimaldo
7 National Defense Quezon City
7
2 GENERAL FIDCL RAMOS Filipino 126 Banaba Street
Hew Ayala, Alabang
village; Muntinlul
Metro Manila
Chief of Staff Camp Crame, Quezon City
2 #S. BETH LAY Filipino 2411 Bomganville Strecc
ROMULO Dasmarifias Village
Fea Makati, Metro Mamila
2% MS. NINI QUEZON Filipino 35 Cilmore Street
o AVANCERNA New Manila, Quexon City
MR. NICHOLAS PLATT Averican U.S. Cmbassy
Roxas Blvd., Metro Manila
ATTY. RAMON BINAMIRA Filipino 1563 Cypres Street
Dasmarifias Villare
Makati, Metro Manila
////: (General Manager, 1w DOT Bldg., Kalaw Strect
Pbllippine Tourism Ermita, Manila
Authority ;

Provided, however K that the abovenamed government orfi
! cials Bhall hold their position as members of the Board by
paason of their respective offices.

Provided. further, that a representative of the Depar:
ment of Science and Technology or any other rovernmantal
% ; agancy which maf'succeed to the functicns of said agency
chall ‘e allowed to sit with the Board of Trustees of the
{ Foundution as Department of Science and Technclogy repre-
b sentative therein. :

SEVENTH. That any management contract. trust agrec
ment or any other contruct to be entered into by the

I roundation for the management of any of ite activitics

' shall be submitted to the pepartnent of Ccience aad
fechnology for informatlon.



EIGHTH: That the amount of money to be deveoted to

| the operation and maintenance of said Foundation is sueh

‘ sum as may from time te time be received from contribution
denation andf >r endowment from the governuent or the public,
and such property or money as may from time to time be
received or acquired by deed, grant, desire. reguest or
gift.

NINTH: fThat the Foundation is organized and shall Le
operated in the publie interest and shill have no capital
stock, no premium profit, and shall Jdevote all of its
income from whatever source including gifts, donatiouns,
grants, subsidies or other fora of philantrophy and incone
derived frem business - gate receipts, tourists, entranc:
fees to the accomplishment of the purposes enumerated hercin.

TENTH: That at least sixty perceant (60%) of its gross
income, as defined in the Revised Internal Revenue Code, and
unrestricted donations shall be devoted to the priuary
purposes stated above.

Not more than thirty percent (30%) of the gross incone
and not more than ten percent (10%) of the unrestricted
jonations to the Fouandation shall be devoted to the
seneral and administrative expenses.

All donations received by the Fouandation from another
DOST certified Foundation shall be subject to DOST approval.

ELEVENTH: That the Foundation shall allow DOST to
inspect its investment portfolio for verification purposes.

TWELFTH: That upon dissolution as a DOST - certified
: Foundation, its remaining assets shall be disposed of and
turned over to any DOST certified Foundation of its choice
\ or to the Republic of the Philippines or any of its agencies

-‘:>$\\ or instrumentalities or potential subdivisious.

THIRTEENTH: That any proposed amendument to these
Articles of Incorporation shall be subject to approval by
N the LOST prior to registration with the Securities and
Cxchange Commission.

FOURTEENTH: That in case of failure om the part of
the Foundation to secure renewal of its certification as
a DOST certified Foundation, or failure to comnly with the
requirements as prescribed in Articles VI and VII of the
DOST Rules and Regulations to implement Section 24 of
Republic Act No. 2067, as amended by Republic Act No. 3589,
the Foundation shall be charged an aumount equivalent to the
taxes th.t should have been paid without the Lemefit of
DOST Certification. from the date of last certification, the
amount to be determined jointly by DOST and the BIR.

FIFTEEWTH: That FAUSTINO S. ROBERTO has been elected
by the incorporatdrs as Treasurer of the Foundation to act
as such until a successor is ifully elected and qualified
in accordance with the By-Laws, and is hereby authorized to
receive for the Foundation and to receives in its name all
contributions or /donations paid by any member or from the

\\\\ public or from any institution, corporation or entity.
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SIXTEENTH: That the list of initial anl present
mesbers of the Foundation with their corrcsponding contred
Latious/donations is herewith attachea av Anuex "A . List
ot agditional members who way be admitted in zaccordance
with the By-Laws of the Founcation shall be submitted 1o
the Securities and Exchange Ceomaission from time to Time.

IN HITNBSSMUHBREOF, we have hereunto set our hauls
this QgtL_ day of %g,ytgpny/t 197 at the City of Hamilu.
Pnilippines.

-

. RAFALL ILETU

INADOR O. REYES

REPUBLIC OF THE PHILEPPINES) 5
CTITY OF MANILA - )

BEFORE MCD, a liotary Public, for an? in the City of
Manila., Philippines, this J@¥ day of }WW 1987,
persenally came 2nd appeared:

Hame R.C. Ho. Tate aad Flace o# Issus
JOSE ANTONIO GONZALLEZ 6292910-F 2/20/87 Makati
RAFAEL TILETO 6924489~V 1/21/87 Quezoa City
FIDEL REaAMOS 6801394-F 1/33/87% Quezon City
DOMINADOR O. - REYES 1930482-F 1/21/8%  Hakati
SANON BIHAMIRA 4042805 -G +/14 /87 Caloocan City

kaown to we and to me xunown to be the same persons wio
executed the foregoing Articles of lacorporation, conai-t..

five (5) papes, including this page upoa which the
scknowledgeuwent is written and ackunowledged to we that tL=
uane Ls their own free and veluantary act anud deed for t
purposes and uses herein stated.

WITHESS MY HAND ANu SEaL on the late, place sad yeav
first above written.

U
boe m:. Okl ‘,Zé.l . : ONI0 R NUDAS JRe
Page fo.
so0k io. I - NOTARY 98]
jcvies B ~.....¥" e UNTIL DEC. 3_‘2‘..3:;
eV NO 000166 .‘
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LIS OF ISUPTIAY, ANU RRESENT MEMBERS OF '[ils CORSIGIDOR "\I&Mh}' INC

VI IR CORMESPONDING CONIRIBUTTIONS/DORATIONS 3
.9/:/ e
%) COLLATSUIEIONS /00N LS

HOM, JOSE ANIONIO U, GONZALEZ P 200.09. %50
WO, FAFALL ILESO # 200.¢
(I3, FIDEL RAMDS #.200.00
AT77. DOMINADOR O. REYES ¥ 200.00

1. RAMDN BINAMIRA ? 200.00

FEPUBLIC OF 13is PUILIPPINES) a8
CITY OF WANILA T

THAT I, FAUSTINOD S. LOBERIU, being duly swom, darcse and say:

THIY® 1 have bsen elected by the incorporatorz of the corporation
as ‘ireasurer thereof, to act as such until my successor has bean dulv
clected and cualified in acoordance with the by-laws of the corporatio:,
ad that as such Treaswrer, I hereby certify under coth that the ave
is the true list of the initial and present vembers of tiae Correziuor
roundation, Inc. wita thelr correspondling coantribution as indicaced
grosite their names,

SUBSCRIBED ANO SWORN ¥0 bofore ue this 2f 14 day of 4“1‘ gy .
87, in the City of Manila, Pnilippines, Affiant exhibited to e is
s, Cert, lio, A-63343 issued at Makati on March 2, 1v&7.

C. N0, <
i . i q%g AS JR
LXK WO, i NO
Saries of 198 UNTIL DEC. 3! I38)
% NO. 000166 1-2- 87 MLAY
fAN -N3257 - 43049 A-O




